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Wellington Asia Technology Strategy Video Transcript

The global economy, and our lives, are being reshaped at an unprecedented pace by technology: by digitization,
artificial intelligence, robotics, and platforms and devices that haven't even been invented yet. And with this
change, we believe investors may have a multi-year investment opportunity to participate in this innovation.

When investors think about technology, they often think about US companies. But think of it like a restaurant: the
name above the door may be the one everyone recognizes, but much of the experience and what makes it
possible happens in the kitchen.

In the global landscape of technology, Asia is that kitchen, increasingly home to many of the companies designing,
building, and supplying the critical technologies that enable the next wave of innovation. And that is especially true
in the age of Al. Behind every Al response, every data center, and even every device and every robot is a complex
technology supply chain. And Asia sits at the heart of it.

The Asia tech opportunity set
We see the Asia tech opportunity set in two broad categories.

First, global technology leaders with unique capabilities, particularly across semiconductors, the semiconductor
supply chain, and robotics, where Asia has built capabilities that are difficult to replicate elsewhere.

Let's start with Al infrastructure. As Al demand accelerates, the world needs more computing power. That means
more chips, more advanced manufacturing, and increasingly sophisticated equipment, capabilities that are deeply
embedded across Asia. Asia dominates the semiconductor value chain, accounting for more than 90% of global
foundry capacity, around 85% of assembly and packaging, and the majority of silicon wafer and semiconductor
equipment production.! These advantages have been built over decades and are difficult to replicate. Many of the
most interesting Al opportunities aren't household names. They are specialist companies providing critical
technologies behind the scenes. These businesses are often under-researched, creating opportunities for active
investors.

Industrial automation is another area where Asia dominates. Japan and China are global leaders with dominant
share in the robot market, while many of the critical components, including motors, sensors, and precision
equipment, are also produced across Asia.

The second category includes businesses benefiting from structural technology adoption, where long-term
secular trends and Al adoption are driving growth. Across China, India, Japan, and Korea, local companies have
built integrated ecosystems spanning social media, fintech, e-commerce, and cloud services. Their scale positions
them well to deploy Al and deepen customer engagement. Gaming and entertainment is another area where Asia
has a structural advantage. The region has some of the strongest intellectual property in the world, and the shift to
recurring franchise-based monetization is making that growth more durable. Importantly, these are all local
champions.

Taken together, these two categories create a differentiated opportunity set that many global investors overlook.

There is a lot of debate today about which Al model, which hyperscaler, or which chip designer will ultimately win,
but they all must go through the same supply chain in Asia.

So what makes investing in Asia particularly interesting is that you don't have to bet on which horse will win the
race. You simply have to believe that there will be a race. And that race is already well underway.

We believe, for investors, Asia Tech provides access to differentiated sources of growth while helping diversify
portfolios that may be heavily concentrated in US mega-cap tech.

1'Sources: Wellington Management and company data, as of 30 June 2026.
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Our philosophy and approach

Our investment philosophy rests on the belief that stocks tend to outperform when earnings exceed expectations.
We look for companies that we believe the market is underestimating the future earnings power of.

We focus on quality businesses where structural growth is reinforced by durable competitive advantages. We look
for companies with technology leadership, favorable industry structures, and management teams capable of
creating long-term value.

We're also differentiated by where we look. The MSCI All Country Asia Pacific Technology Index captures only a
small portion of the opportunity set. Beyond the index lies a universe of more than 1,400 listed technology
companies, including many under-researched small- and mid-cap businesses occupying critical positions in the
technology ecosystem.

Our research is the secret sauce that aims to identify the potential winners in this large universe, and it starts on
the ground. Asia-based analysts maintain close relationships with companies, suppliers, and industry participants,
giving us insight into demand trends, competitive dynamics, and emerging technologies. Together with the
expertise of Wellington's Global Technology Team, this helps us compare opportunities across regions and develop
a global perspective.

By combining deep local research with Wellington's Global Technology Platform, we believe we're well-positioned
to identify both regional champions and globally relevant leaders.

This is only the beginning...

As technology investors, it's hard to think of a more exciting time than this. A new generation of leaders is
emerging, and we believe many of them will come from, or be enabled by, Asia. That creates a structural growth
opportunity in Asia Tech that could endure for years, and even decades. And as the next era of global innovation
takes shape, we believe this is only the beginning.

Find out more at https:/www.wellington.com/en-sg/individual/funds/asia-technology-fund

Investment Risks

Capital Risk — Investment markets are subject to economic, regulatory, market sentiment and political risks. All investors should consider the
risks that may impact their capital, before investing. The value of your investment may become worth more or less than at the time of the
original investment. The Fund may experience a high volatility from time to time.

Concentration Risk — Concentration of investments within securities, sec-tors or industries, or geographical regions may impact
performance.

Currency Risk — The value of the Fund may be affected by changes in cur-rency exchange rates. Unhedged currency risk may subject the
Fund to sig-nificant volatility.

Emerging Markets Risk — Emerging markets may be subject to custodial and political risks, and volatility. Investmentin foreign currency
entails ex-change risks.

Equities Risk — Investments may be volatile and may fluctuate according to market conditions, the performance of individual companies and
that of the broader equity market.

Hedging Risk — Any hedging strategy using derivatives may not achieve a perfect hedge.

Investment in China Risk — Changes in Chinese political, social or economic policies or securities law and regulations may significantly affect
the value of the Fund. Chinese securities may be subject to trading suspensions which could impact the Funds investment strategy and affect
performance. Chi-nese tax law is applied under policies that may change without notice and with retrospective effect.

Manager Risk — Investment performance depends on the investment man-agement team and their investment strategies. If the strategies do
not per-form as expected, if opportunities to implement them do not arise, or if the team does not implement its investment strategies
successfully; then a fund may underperform or experience losses.

Small and Mid-Cap Company Risk — Small and mid-cap companies' valua-tions may be more volatile than those of large cap companies.
They may also be less liquid.

Stock Connect Risk — Allows access to certain China A Shares listed on the Shanghai and the Shenzhen Stock Exchanges, securities could be
recalled from the scope of the program which could restrict the Funds ability to im-plement its investment strategy effectively. The programis
subject to quota limitations which may restrict dealing on a timely basis. Trading is subject to China A Share market rules, foreign shareholder
restrictions and disclosure obligations and changes to laws, regulations and policies in China may af-fect share prices of securities held.

Sustainability Risk — A Sustainability Risk can be defined as an environ-mental, social or governance event or condition that, if it occurs, could
cause an actual or potential material negative impact on the value of an investment.

Before subscribing, please refer to the Fund offering documents/prospectus for further risk factors and pre-investment disclosures.
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Important Notice

Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange
Commission (SEC). WMC is also registered with the US Commodity Futures Trading Commission (CFTC) as a commodity trading advisor
(CTA) and commodity pool operator (CPO). WMC serves as a CTA to certain clients including commodity pools operated by registered
commodity pool operators. WMC provides commodity trading advice to all other clients in reliance on exemptions from CTA registration.
WMC serves as a CPO to certain Wellington sponsored pooled vehicles. WMC, along with its affiliates (collectively, Wellington Management),
provides investment management and investment advisory services to institutions around the world. Wellington Management Group LLP
(WMG), a Massachusetts limited liability partnership, serves as the ultimate parent holding company of the Wellington Management global
organization. All of the partners are full-time professional members of Wellington Management. Located in Boston, Massachusetts, Wellington
Management also has offices in Chicago, lllinois; New York, New York; Radnor, Pennsylvania; San Francisco, California; DIFC, Dubai; Frankfurt;
Hong Kong; London; Luxembourg; Madrid; Milan; Shanghai; Singapore; Sydney; Tokyo; Toronto; and Zurich.

This video is prepared for, and authorized only for internal use by, designated institutional and professional investors and their consultants or
for such other use as may be authorized by Wellington Management, unless otherwise stated. This material and/or its contents are current at
the time of writing and may not be reproduced or distributed in whole or in part, for any purpose, without the express written consent of
Wellington Management. This material is not intended to constitute investment advice or an offer to sell, or the solicitation of an offer to
purchase shares or other securities. Investors should always obtain and read an up-to-date investment services description or prospectus
before deciding whether to appoint an investment manager or to invest in a fund. Any views expressed herein are those of the author(s), are
based on available information, and are subject to change without notice. Individual portfolio management teams may hold different views and
may make different investment decisions for different clients. While any third-party data used is considered reliable, its accuracy is not
guaranteed. Forward-looking statements should not be considered as guarantees or predictions of future events. Past results are not a reliable
indicator of future results. Wellington assumes no duty to update any information in this material in the event that such information changes.

In Canada, this material is provided by Wellington Management Canada ULC, a British Columbia unlimited liability company registered in the
provinces of Alberta, British Columbia, Manitoba, New Brunswick, Newfoundland and Labrador, Nova Scotia, Ontario, Prince Edward Island,
Quebec, and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer.

In Europe (excluding the United Kingdom and Switzerland), this material is provided by the marketing entity Wellington Management Europe
GmbH (WME) which is authorized and regulated by the German Federal Financial Supervisory Authority (Bundesanstalt far
Finanzdienstleistungsaufsicht — BaFin). This material may only be used in countries where WME is duly authorized to operate and is only
directed at eligible counterparties or professional clients as defined under the German Securities Trading Act. This material does not
constitute investment advice, a solicitation to invest in financial instruments or information recommending or suggesting an investment
strategy within the meaning of Section 85 of the German Securities Trading Act (Wertpapierhandelsgesetz).

In the United Kingdom, this material is provided by Wellington Management International Limited (WMIL), a firm authorized and regulated by
the Financial Conduct Authority (FCA) in the UK (Reference number: 208573). This material is directed only at eligible counterparties or
professional clients as defined under the rules of the FCA.

In Switzerland, this material is provided by Wellington Management Switzerland GmbH, a firm registered at the commercial register of the
canton of Zurich with number CH-020.4.050.857-7. This material is directed only at Qualified Investors as defined in the Swiss Collective
Investment Schemes Act and its implementing ordinance.

In Dubai, this material is provided by Wellington Management (DIFC) Limited (WM DIFC), a firm registered in the DIFC with number 7181 and
regulated by the Dubai Financial Services Authority (“DFSA”). To the extent this document relates to a financial product, such financial
product is not subject to any form of regulation or approval by the DFSA. The DFSA has no responsibility for reviewing or verifying any
prospectus or other documents in connection with any financial product to which this document may relate. The DFSA has not approved this
document or any other associated documents nor taken any steps to verify the information set out in this document, and has no responsibility
for it. Any financial product to which this document relates may be illiquid and/or subject to restrictions on its resale. Prospective purchasers
should conduct their own due diligence on any such financial product. If you do not understand the contents of this document you should
consult an authorised financial adviser. This document is provided on the basis that you are a Professional Client and that you will not copy,
distribute or otherwise make this material available to any person.

In Hong Kong, this material is issued and provided to you by Wellington Management Hong Kong Limited (WM Hong Kong), a corporation
licensed by the Securities and Futures Commission to conduct Type 1 (dealing in securities), Type 2 (dealing in futures contracts), Type 4
(advising on securities), and Type 9 (asset management) regulated activities. This material is intended for retail investors in Hong Kong. This
material has not been reviewed by the Securities and Futures Commission of Hong Kong. Investment involves risk. Past performance is not
indicative of future performance. By accepting this material, you acknowledge and agree that this material is provided for your use only and
that you will not distribute or otherwise make this material available to any person.

In Singapore, this material is issued by Wellington Management Singapore Pte Ltd (UEN: 201415544E) (WM Singapore). WM Singapore is
regulated by the Monetary Authority of Singapore under a Capital Markets Services Licence to conduct fund management activities and deal
in capital markets products, and is an exempt financial adviser. This material is intended for retail investors in Singapore. This advertisement
or publication has not been reviewed by the Monetary Authority of Singapore. Investment involves risk. Past performance is not indicative of
future performance. By accepting this material, you acknowledge and agree that this material is provided for your use only and that you will
not distribute or otherwise make this material available to any person.

Wellington Private Fund Management (Shanghai) Limited (WPFM), which is an unregulated entity incorporated in China, is a wholly-owned
subsidiary of WM Hong Kong. Wellington Global Private Fund Management (Shanghai) Limited (WGPFM) is a wholly-owned entity and
subsidiary of WPFM and is registered as a private fund manager with Asset Management Association of China to conduct qualified domestic
limited partnership and management activities. In mainland China, this material is provided for your use by WPFM, WGPFM, or WMHK (as the
case may be).

In Australia, Wellington Management Australia Pty Ltd (WM Australia) (ABN 19 167 091 090) has authorized the issue of this material for use
solely by wholesale clients (as defined in the Corporations Act 2001). By accepting this material, you acknowledge and agree that this material
is provided for your use only and that you will not distribute or otherwise make this material available to any person.

In Japan, Wellington Management Japan Pte Ltd (WM Japan) (Registration Number 199504987R) has been registered as a Financial
Instruments Firm with registered number: Director General of Kanto Local Finance Bureau (Kin-Sho) Number 428. WM Japan is a member of
the Investment Management Association of Japan (IMAJ) and the Type Il Financial Instruments Firms Association (T2FIFA).

WM Hong Kong and WM Japan are also registered as investment advisers with the SEC; however, they will comply with the substantive
provisions of the US Investment Advisers Act only with respect to their US clients.

©2026 Wellington Management Company LLP. All rights reserved.
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